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Caitlin James
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To:
Subject:

Giant Leap Fund <enquiries@giantleapfund.vc> 
Wednesday, 1 May 2019 10:04 AM
Info - Australian Impact Investments
Giant Leap Fund | Q3 FY19 Quarterly Update

You are receiving this email because you are an investor in the Giant Leap Fund (the 

Fund). This update contains information that is confidential which is being shared with you 

in your capacity as a Limited Partner of the Fund. We kindly ask that you keep this update 

and its contents confidential and that you not disclose any of the information contained in 

this update to any third party. 

QUARTERLY UPDATE 

Q3 FY19: JAN to MAR 2019 

It is our pleasure to provide you with the FY2019 Q3 update for the Giant Leap Venture 

Capital Fund (Giant Leap or the Fund). 
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Portfolio Update 

Here are the highlights from our portfolio companies this quarter. 

GlamCorner follow-on investment 
Australia's premier rental fashion 

website.  

As outlined in our most recent capital call, 

we have made a follow-on investment 

into GlamCorner. This resulted in an 

implied increase of 1.13x the value of 

our previous investment on a blended 

basis. We initially invested in GlamCorner 

in July 2017 and the founders have 

impressed us with their consistent growth 

and commitment to 

maximising impact (GlamCorner's supply 

chain policy is now publicly available). 

In operational news, at the end of last quarter, GlamCorner publicly launched GC 

Premium, a subscription service providing access to monthly clothing swaps and an 

exclusive wardrobe. In just a few months, GC Premium's member base has grown 

exponentially and is fast becoming a core value-driver for the business. 

YourGrocer raising fresh capital 
To-your-door grocery delivery from 

local, independent shops. 

YourGrocer is focusing on working 

towards break-even. While grocery sales 

slowed this quarter,  the business has 

maintained monthly revenue growth of 

4.3% over the year thanks to its 

subscription member base. The team is 

working on strategies to improve sales, 

including releasing a "pay-as-you-go" 

option to capture more casual customers. 

The team is also in the process of raising 
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a new round of capital to support their 

efforts. 

Sendle expanding internationally 

Carbon-neutral delivery service helping 

small businesses thrive.  

After raising an oversubscribed $20m 

round at the end of last quarter, Sendle 

has been focusing on plans to expand 

internationally with the help of distribution 

partners, including Pitney Bowes and 

eBay.  

To support the next stage of growth, 

Sendle is seeking a Chief Financial Officer 

and a Chief People Officer to join the 

team. If someone you know comes to 

mind, let us know!   

Switch Automation signs 

distributor deal 
Software platform helping building 

managers reduce their energy usage. 

This quarter, Switch increased its efforts 

to close contracts in the pipeline with new 

additions to the sales team. One notable 

win was the signing of a distribution 

agreement with an $8b building network 

business, which opens a new sales 

channel for Switch. 

In other news, Deb Noller, Founder and 

CEO, demonstrated her thought 

leadership on digital building management 

in an e-book here and a DisruptCRE video 

here. 
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Perx Health achieves wins on 

product 
Mobile app using gamification to 

improve medication adherence for 

managing chronic illnesses.  

 

The Perx team made strong progress 

towards its mission of being a full 

treatment management app, with the 

launch of appointment booking and clinical 

measurement features.  

 

The team also successfully extended 

contracts beyond the pilot phase with 

major clients, including a corporate 

insurance provider and a pharmaceutical 

conglomerate. In other exciting news, 

Cystic Fibrosis Australia 

published positive feedback on Perx in 

their newsletter.   
 

 

Future Super showing strong 

portfolio performance 

Australia's only 100% fossil-free 

superannuation fund.  

 

Future Super has set themselves up for 

growth over the last quarter, with the on-

boarding of a new Chief Marketing Officer 

and strong performance of their 

investment portfolio.  

 

Co-founder, Simon Sheikh also weighed 

in on the ethical business practices debate 

with eyes on Facebook. 
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Goterra taking efficiency to the next 

level 
Closed loop insect-farming business 

turning organic waste into livestock 

feed. 

 

With the arrival of new machinery this 

quarter, Goterra has substantially 

increased its waste management 

efficiency. The team also won a major 

government client. 

 

In other news, the Australian Financial 

Review featured Goterra's $1.2m Seed 

round and highlighted Goterra exploring 

the future of food.   
 

 

Applied expanding its team 

Recruitment platform that removes 

unconscious bias from the hiring 

process. 

 

Applied saw healthy growth in recurring 

revenue and team size this quarter, with 

five new additions including a Lead 

Marketer and Product Lead. 

 

Applied was also featured in the the 

Diversity and Inclusion in Tech handbook 

by Diversity.vc, a non-profit aiming to 

increase diversity of thought and 

representation in the venture industry.  
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Academy Xi onboarding new c-suite 

leaders 

Future-focused education business 

providing job pathways for graduates.  

 

Academy Xi had a slower than expected 

quarter, likely due in part to the 

unanticipated resignation of its co-founder 

in December. The restructuring that 

followed delayed key hires, including 

marketing hires, which led to fewer leads 

and sales.   
 

 

Despite the delays, the business successfully on-boarded two c-suite leaders this quarter. 

The new Chief Marketing Officer and Chief Operating Officer were both previously at Open 

Colleges, one of Australia's largest online education providers. GLF is confident that with a 

stabilised executive leadership team under Ben Wong (Co-founder & Chief Executive 

Officer) and Anthony Bohm (Chair of the Board, Academy Xi & previously co-founded 

Think Education Group and Open Colleges), Academy Xi is equipped to capitalise on 

upcoming opportunities.  

 

 

Full Cycle Bioplastics closed their 

funding round 

Closed loop technology business 

turning organic waste into 

compostable plastics. 

 

Full Cycle Bioplastics officially closed their 

funding round this quarter and received 

promising news from their key client that 

timelines for their pilot project will be met.  

 

Over the coming months, the team is 

focused on hiring, executing on their key 

pilot project, and fostering relationships 

with potential licensees of their 

technology. They will also be featuring on 

2 panels at the Circular '19 conference in 

June.   
 

A note on impact reporting  
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GLF is currently working with our founders and Chief Impact Officer, Erin Castellas, on a 

process for reporting our portfolio's impact metrics. This project will allow us to include 

impact metrics in future updates.  

 

 

 

Deals in the Pipeline 
 

 

Confidentially, we're currently finalising our investment into Allume, a tech startup that 

provides the world’s first behind-the-meter solution for tenants of apartment blocks and 

commercial buildings to access rooftop solar. In doing so, Allume democratises access to 

solar energy and facilitates a reduction in carbon emissions. 

 

We are currently considering the following high impact deals:  

 An innovative energy retailer that aims to simultaneously disrupt the low-

trust industry and increase consumption of renewable energy.  

 A fashion tech business that has developed a closed loop solution to recycle 

fashion waste. 

 An education platform providing teacher feedback and coaching for better student 

outcomes.  

 A SE Asian fintech startup providing financial access and empowerment to the 

large "unbanked" population. 

 

 

 

Portfolio Summary 
 

  Investment % of Fund1 Fair Value Change in 
valuation2,3 Forecast IRR4 

Sendle 1,759,072 11.44% 3,255,050 1.85x N/A 
Your Grocer  841,000 5.47% 1,322,787 1.57x N/A 
GlamCorner  750,000 4.88% 846,594 1.13x N/A 

Switch  500,000 3.25% 500,000 1.00x N/A 
Perx  100,000 0.65% 100,000 1.00x N/A 

Future Super   500,000 3.25% 500,000 1.00x N/A 
Goterra  100,000 0.65% 100,000 1.00x N/A 
Applied 107,949 0.70% 107,949 1.00x N/A 

Academy Xi 500,000 3.35% 500,000 1.00x N/A 
Full Cycle 106,112 0.69% 106,112 1.00x N/A 

Total 5,264,133 34.23%5 7,055,546 1.39x   
1. Calculated with a Fund size of $15,380,091 – Giant Leap’s current committed capital. 

2. Calculated based on an exit or the latest valuation of a subsequent investment round or relevant 

exchange rate for international investments. 
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3. Valuations are held at cost in Australian currency until a valuation event occurs (e.g. capital raise or 

exit). For foreign investments (i.e. Switch, Applied, and Full Cycle) currency fluctuations will occur; 

however, we do not reflect these fluctuations in the fair value we report. We note this is a change from 

previous reports, where fair value was calculated using the most recent currency exchange rate. 

4. No assumed exit within the next 12 months. 

5. 50% of the Fund will be reserved for follow-on investments, therefore, the remaining funds available for 

new investments is $4,275,961 (27.8% of the total Fund size).  

 

 

 

Giant Leap in the World 
 

 

 

Photo credit: Melbourne Accelerator Program 
 

Giant Leap partners with Melbourne Accelerator Program (MAP)  

Giant Leap officially announced its partnership with MAP, one of Melbourne's longest 

running accelerators. Under the partnership, MAP will now accept any applications from 

startups with a social impact focus, and Giant Leap will be involved with screening 

applications and mentoring founders. 
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Mindful self-development at Giant Leap's annual Founders' Day 

We recently held our annual Founders' Day to bring our portfolio companies together and 

give them the opportunity to take well-earned self-development time away from the 

constant toil of growing a startup. This year, we had two special guests: Craig Winkler, 

founder of MYOB and major investor in Xero, and Craig Davis, Co-founder of Sendle and 

certified "Search Inside Yourself" master, teaching us the power of introspection and 

mindful leadership in running a business. 

   

 

   

Giant Leap wins "The Great Debate" at Pause Fest 

Rachel Yang and Adam Milgrom represented Giant Leap in a debate at Pause Fest, 

Melbourne's premier tech conference. The topic: "Are impact investors wasting their time?" 
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(ouch). Of course, Rachel and Adam argued against the proposition. Despite stiff 

competition from Byron Scaf (Founder, Stile Education) and Jessie Summons  (Chief of 

Staff, Making Things), they came out on top. Turns out we aren't wasting our time! (phew!!) 

 

Will Richardson also took to the Pause Fest stage with Olympia Yarger, CEO of Goterra, to 

demystify the world of venture capital for an audience of founders and future founders. The 

moving story of Olympia's seed fundraising journey led to a news article and Will being 

called a "spirit animal".   

 

   

40+ jobs on the impact jobs board 

Last quarter we launched a jobs board to increase awareness of opportunities at our 

portfolio companies, thus matching impact-interested talent to businesses making a 

difference. We now have over 40 jobs to fill - so if you know someone looking for work that 

contributes to a better world, please feel free to share! 

 

See the jobs board here and the LinkedIn announcement here.  

 

 

   

In other news... 

Giant Leap was featured in the following articles:   

 Here's what 18 Australian tech business leaders want from the budget 

 What investors want: Australian venture capitalists dish on pitches 

 The concerns keeping Australians startup leaders up at night 

 

 

 

We want to hear from you! 
    

 

In the coming weeks, we will be seeking your feedback on what you want to see in an 

impact venture capital fund. Watch your inbox for a survey link.   

 

 

 

Committed Capital & Next Capital Call 
 

Giant Leap Fund Committed & Drawn Capital   

 Date Committed Capital  Drawn Capital Undrawn capital 
31 March 2018 $15,380,091 $5,738,554 $9,641,537 
  

Forecast profile of capital calls for the next two quarters  
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    Q4 FY19    Q1 FY20  
 % of capital commitment 4.5% 4.5% 
 

In accordance with the Partnership Deed, we will provide at least 14 days’ notice for 

payment of funds when we make a capital call to Limited Partners.  

 

 

If you have any questions about this Quarterly Update, please contact the team at 

enquiries@giantleapfund.vc 

Best regards, 

The Giant Leap Team 
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Copyright © 2019 Impact Investment Group, All rights reserved. 

 

Our mailing address is: 

enquiries@giantleapfund.vc 

 

Disclaimer: This email and any attachments are only for its intended recipient. Its contents may be 

confidential or privileged. These and any other protections still apply if this email has been sent in error. 

We won't be liable for any loss or damage resulting from this email if it's been sent to you because of 

interference or unauthorised access to our systems. If this email provides financial product advice, it is 

limited to general advice to wholesale clients only. We don't make any warranty as to the adequacy of 

anything in this email or any attachments. This email will not be provided to any person located in any 

jurisdiction where its provision would be unlawful. The distribution of this email in jurisdictions outside 
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Australia may be restricted by law and persons who come into possession of this email in jurisdictions 

outside of Australia should seek advice on, and observe, any such restrictions. It remains our strong 

preference for this email to not be distributed to anyone outside of Australia. Any opinions expressed in 

this email are those of the individual sender, unless they are expressly stated to be the opinions of IIG. 

You can ask us to not send you emails that advertise or promote IIG investment opportunities by emailing 

enquiries@impact-group.com.au  
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