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From: Giant Leap Fund <enquiries@giantleapfund.vc>
Sent: Wednesday, 6 November 2019 12:04 PM
To: Info - Australian Impact Investments
Subject: Giant Leap Fund | Q1 FY20 Quarterly Update

You are receiving this email because you are an investor in the Giant Leap Fund (the 

Fund). This update contains information that is confidential which is being shared with you 

in your capacity as a Limited Partner of the Fund. We kindly ask that you keep this update 

and its contents confidential and that you not disclose any of the information contained in 

this update to any third party.  

QUARTERLY UPDATE 

Q1 FY20: JUL - SEP 2019 

It is our pleasure to provide you with the FY2020 Q1 update for the Giant Leap Venture Capital Fund 

(Giant Leap or the Fund).  
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Managing Partner's Annual Letter 

Dear Giant Leap investor, 

The 2019 financial year was incredible for the Fund.  

We are exceptionally proud that our portfolio has grown to 13 

companies across our three themes of sustainable living, 

empowering people, and health and wellbeing. In FY20 we have 

already welcomed Amber, Evrnu, Work180 into our portfolio and 

are in the process of closing three new and three follow-on 

investments... keep reading here.  

Read full Annual Letter  

New Investments 

This quarter, we were thrilled to welcome the following businesses to our portfolio: 

Work180 
An online platform that pre-screens employers to assess how 

they support women’s careers (e.g. paid parental leave, pay 

equity, flexible working arrangements, employee engagement 

scores, etc.) to improve gender equality in the workplace and give 

greater control to women seeking employment. 

Read more about their extraordinary capital raising journey or 

listen to co-founder, Valeria Ignatieva, share her story on the 

Humans of Purpose Podcast.  

As announced in the last update, Giant Leap also made investments in the following sustainability-

focused businesses earlier this quarter:  

 Evrnu - A textile licensing company that has developed a proprietary process for converting

clothing waste into high-quality, multi-lifecycle fibre.

 Amber - An energy retailer that passes wholesale prices through to the customer, helping to

save them money by shifting energy usage to times when renewable power is being

generated and prices are lower.
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Portfolio Highlights 

Here is a snapshot of our portfolio highlights this quarter: 

Future Super rallies thousands of businesses to 

support the School Strike for Climate 
Australia's only 100% fossil-free superannuation fund. 

Ahead of the School Strike for Climate on September 20th, the 

Future Super team led the Not Business As Usual movement, 

signing up over 3,000 businesses to pledge their support. Giant 

Leap joined the strike alongside businesses including Atlassian 

and Keep Cup. Watch Kirsten Hunter, Managing Director of 

Future Super, share her thoughts on the movement here.  

Sendle challenges Australia Post to go 100% 

carbon neutral 
Carbon-neutral delivery service helping small businesses 

thrive. 

Sendle has thrown down the gauntlet, calling out Australia post for 

its price increases ahead of the Christmas season and 

challenging them to follow Sendle's lead and go carbon-neutral. 

To back it up, they've committed to offset the carbon of 1 million 

Australia Post parcels and will continue offsetting one parcel for 

every Sendle sticker that's ordered, downloaded, or shared on 

social media.  

GlamCorner closes Series B financing in style 
Australia's premier rental fashion website. 

As outlined in our most recent capital call, we have made a 

follow-on investment into GlamCorner. This resulted in an 

implied increase of 1.24x the value of total investment on a 

blended basis. We initially invested in GlamCorner in July 2017 

and the founders have impressed us with their ability to grow core 

revenue streams, such as their subscription product, which has 

sustained 40% monthly growth since launching in December 

2018.   
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Perx wins grant funding to accelerate growth 
Mobile app using gamification to improve medication 

adherence for managing chronic illnesses. 

Perx has continued to attract grant funding, winning $748,000 

from the Medical Devices Fund to accelerate their work improving 

adherence to prescriptions and reducing avoidable 

hospitalisations.  

Applied makes headlines as it passes 100k 

applications 
Recruitment platform that removes unconscious bias from 

the hiring process. 

Applied is leading the conversation around fair hiring practices, 

making the argument that CVs should be eliminated for good. The 

business also won the 2019 Advance Technology 

Award and officially passed 100k applications through the 

platform this quarter, prompting them to share data on jobs 

boards providing equal opportunity for diverse candidates.   

As outlined in our most recent capital call, Giant Leap has also committed to participate in a small 

acquisition of Applied shares that is expected to result in an implied increase of 1.30x the total value of 

investment.  

If you would like to know more about any specific company in our portfolio, please reply to this email with 

your questions. For a full update on each portfolio company's impact this year, download the impact 

report below.   

Download Impact Report  

Deal pipeline 

Giant Leap has committed to the following investments:  

 Driven - An AI-enabled virtual coach to build resilience via daily habits that are scientifically

proven to assist with stress management and improve overall health. Giant Leap has

committed to invest $100k.
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 Home Care Heroes - A marketplace connecting care-seekers (e.g. the elderly, people with

disabilities, etc.) with personally matched, non-medical support workers providing a

companionship and emotional wellbeing service. Giant Leap has committed to invest $500k.

 Mindset - A medical hypnosis app providing mass-market access to clinically-validated programs

proven to help with a range of medical issues. Giant Leap has committed to invest $100k.

 A company in the disability sector that has developed sensory pads to help wheelchair users

avoid pressure wounds and unnecessary hospitalisations. Giant Leap has committed to

invest $100k.

 A medical diagnostics company that has developed ground-breaking technology to improve the

detection and management of epilepsy. Giant Leap has committed to invest $500k.

Please note that these deals have not been publicly announced and are confidential. 

Giant Leap in the World 

Upcoming Events 

Annual Investor Dinner 

7th November 2019 - The White House, Melbourne 

Giant Leap will be hosting an Annual Investor Dinner in November in Melbourne. During this event, we will 

be updating our investors on Giant Leap's progress over the past 12 months. 

Impact Investment Summit 

13th and 14th November 2019 - Dolton House, Sydney 

Giant Leap will be running a session at the Impact Investment Summit titled:   

"How to be a good early stage investor: A frank and open interview with investor and investee". 

This session is designed to give new investors insights on the journey to investing for impact. Through a 

no holds barred interview between investor and investees, Will Richardson will expose the pitfalls, 

challenges, and opportunities for success when you get it right. 

Small Steps newsletter 

In the coming weeks, we'll be launching the inaugural edition of the Small Steps newsletter, a periodical 

that unearths new impact ideas and tracks the global progress of the impact startup ecosystem. Don't 

miss a moment by signing up here.   

Recap of Impact Pitch Night 2019 



6

In September, Giant Leap held Impact Pitch Night 2019, an annual event where impact founders pitch 

their startups to win prizes that will accelerate their growth. There were over 500 people in attendance, 

making it one of the biggest Melbourne pitch nights of all time and demonstrating the incredible ground 

swell of support for impact startups. We loved hosting some of you at the VIP drinks before the event and 

hope you enjoyed the night! 

For those who missed it, Startup Victoria has put together an excellent recap of the night, accessible via 

this link.  

In other news... 

 Rachel wrote an op-ed, published in the Australian Financial Review, about the increasing focus

on impact from traditional VCs in the Australian landscape. We've noticed that impact has quietly

gone mainstream... 

 Will was interviewed by Forbes, discussing the power of purpose, distinguishing missionaries

from mercenaries in impact business, and Giant Leap's impact report.

 Check out Rachel on the Humans of Purpose podcast, talking about her impact investing

journey, equality in relation to diversity & inclusion, and connecting with people through lived

experience.

 Adam Milgrom took to the stage with Chris Thompson, Founder of Amber, at an investor event to

talk about the importance of investor alignment and a shared vision for the future.

Portfolio Summary 
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Investment  % of Fund1  Fair Value  Change in valuation2,3  Forecast IRR4 
Sendle  1,759,072  11.44%  3,255,050  1.85x  N/A 

Your Grocer   841,000  5.47%  1,322,787  1.57x  N/A 
GlamCorner  1,405,462  9.14%  1,738,257  1.24x  N/A 

Switch   500,000  3.25%  500,000  1.00x  N/A 
Perx   100,000  0.65%  100,000  1.00x  N/A 

Future Super    500,000  3.25%  500,000  1.00x  N/A 
Goterra   100,000  0.65%  100,000  1.00x  N/A 
Applied  107,949  0.70%  107,949  1.00x  N/A 

Academy Xi5  589,379  3.83%  783,787  1.33x  N/A 
Full Cycle  106,112  0.69%  106,112  1.00x  N/A 
Evrnu  500,000  3.35%  500,000  1.00x  N/A 
Amber  100,000  0.65%  100,000  1.00x  N/A 
Work180  500,014  3.25%  500,014  1.00x  N/A 
Total    7,307,682  46.29%6 9,812,649  1.34x 

1. Calculated with a Fund size of $15,380,091 – Giant Leap’s current committed capital.

2. Calculated based on an exit or the latest valuation of a subsequent investment round.

3. Valuations are held at cost in Australian currency until a valuation event occurs (e.g. capital raise or exit). For

foreign investments (i.e. Switch, Applied, Full Cycle, Evrnu) currency fluctuations will occur; however, we do not

reflect these fluctuations in the fair value we report.

4. No assumed exit within the next 12 months.

5. Giant Leap purchased a proportion of Academy Xi shares at a discount to acquire Charbel Zeaiter's

shareholding following his resignation from the company in December 2018. The shares are valued at the price

per share of the most recent funding round resulting in an implied uplift of 1.33x.

6. 50% of the Fund will be reserved for follow-on investments. Therefore, the remaining funds available for new

investments is $3,075,947 (40% of the allocation for initial investments).

Committed Capital & Next Capital Call 

Giant Leap Fund Committed & Drawn Capital 

 Date  Committed Capital  Drawn Capital  Undrawn capital 
30 September 2019  $15,380,091  $ 6,906,294   $8,473,797 

31 October 2019  $15,380,091  $8,020,256  $7,359,835 

Forecast profile of capital calls for the next two quarters  

 Q2 FY20 (Called)    Q2 FY20 (Forecast)     Q3 FY20 (Forecast)  

 % of capital commitment  7.25%  4.5%  4.5% 

In accordance with the Partnership Deed, we will provide at least 14 days’ notice for payment of funds 

when we make a capital call to Limited Partners.  

If you have any questions about this Quarterly Update, please contact the team at 

enquiries@giantleapfund.vc 

Best regards, 

The Giant Leap Team



8

 

 

    

 

Twitter
 

 

 

Instagram 
 

 

 

LinkedIn 
 

 

 

Website 
 

 

    

 

Copyright © 2019 Impact Investment Group, All rights reserved. 

 

Our mailing address is: 

enquiries@giantleapfund.vc 

 

Disclaimer: This email and any attachments are only for its intended recipient. Its contents may be 

confidential or privileged. These and any other protections still apply if this email has been sent in error. 

We won't be liable for any loss or damage resulting from this email if it's been sent to you because of 

interference or unauthorised access to our systems. If this email provides financial product advice, it is 

limited to general advice to wholesale clients only. We don't make any warranty as to the adequacy of 

anything in this email or any attachments. This email will not be provided to any person located in any 

jurisdiction where its provision would be unlawful. The distribution of this email in jurisdictions outside 

Australia may be restricted by law and persons who come into possession of this email in jurisdictions 

outside of Australia should seek advice on, and observe, any such restrictions. It remains our strong 

preference for this email to not be distributed to anyone outside of Australia. Any opinions expressed in 

this email are those of the individual sender, unless they are expressly stated to be the opinions of IIG. 

You can ask us to not send you emails that advertise or promote IIG investment opportunities by emailing 

enquiries@impact-group.com.au . 

 

This document is provided by Giant Leap Manager Pty Ltd (ACN 609 960 036) as General Partner of 

Giant Leap Management LP. Giant Leap Manager Pty Ltd is a corporate authorised representative 



9

 

(1242563) of Impact Funds Management Pty Ltd (ACN 138 179 914, AFSL 356 648) 
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