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Caitlin James

From: Giant Leap Fund <enquiries@giantleapfund.vc>
Sent: Thursday, 1 August 2019 5:08 PM
To: Info - Australian Impact Investments
Subject: Giant Leap Fund | Q4 FY19 Quarterly Update

 

You are receiving this email because you are an investor in the Giant Leap Fund (the 

Fund). This update contains information that is confidential which is being shared with you 

in your capacity as a Limited Partner of the Fund. We kindly ask that you keep this update 

and its contents confidential and that you not disclose any of the information contained in 

this update to any third party.  

    

 

 

 

QUARTERLY UPDATE  
 

Q4 FY19: APR - JUN 2019 
 

 

 

It is our pleasure to provide you with the FY2019 Q4 update for the Giant Leap Venture 

Capital Fund (Giant Leap or the Fund).  

 

 

This Edition 
 

 

 New Investments (Confidential) 

 Portfolio Update 

 Deal Pipeline 

 Upcoming Events 

 Investor Survey 

 Portfolio Summary 

 Committed Capital & Next Capital Call 

 

 

 

Before we get started... 
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Tomorrow morning, you'll be receiving our investor survey. This 1-minute survey will help 

us understand how to improve your experience. We'd love to hear your thoughts on how 

we're tracking.   

 

 

 

New Investments (Confidential) 
 

 

Further to our recent capital call, we’re thrilled to welcome the following businesses to 

our portfolio:  

 

 

Evrnu 

A textile licensing company that has developed a 

proprietary process for converting clothing waste into 

high-quality, multi-lifecycle fibre. Read about Evrnu's 

launch at Wimbledon in July here.   

 

 

Amber 

An energy retailer that passes wholesale prices through 

to the customer, helping to save them money 

by shifting energy usage to times when renewable 

power is being generated and prices are lower. You 

can check out their pricing or join their waitlist on their 

website.  

 

 

Please note that these deals have not been publicly announced and are confidential. 

There will be press releases issued in the coming months.   

 

 

 

Portfolio Update 
 

 

Here is a snapshot of our portfolio highlights this quarter: 
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Academy Xi smashed their sales targets 

Future-focused education business providing job 

pathways for graduates.  

 

Academy Xi broke its monthly sales record twice this 

quarter, with peaks in April and June. They also 

exceeded their quarterly revenue targets for online 

courses, demonstrating promising demand for the most 

scalable product in the business.  

   
 

 

Perx Health signed on some big players 

Mobile app using gamification to improve 

medication adherence for managing chronic 

illnesses.  

 

Perx capped off the end of financial year by closing two 

major contracts, one with a global bio-pharmaceutical 

firm and the other with a health insurance firm covering 

1.5m members.  
 

 

Applied has some very happy customers 

Recruitment platform that removes unconscious 

bias from the hiring process. 

 

A deep dive into Applied's customer satisfaction scores 

this quarter found that they are in the top 1% for happy 

customers in the Software Industry (which includes 

Google, Microsoft, Adobe, amongst others).   
 

 

For complete updates on all of our portfolio companies (plus some extra information on 

those mentioned above) click on the button below.  

   

 

Download full portfolio update  
 

 

 

Deal pipeline 
 

Giant Leap has committed to the following investments: 
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 WORK180 - An online job search platform that pre-screens employers to assess 

how they support women’s careers (e.g. paid parental leave, pay equity, flexible 

working arrangements, employee engagement scores, etc.) to improve gender 

equality in the workplace and give greater control to women seeking employment. 

Giant Leap committed to invest $500k and is in the final stages of funding the 

investment. 

 Allume - the world’s first behind-the-meter solution for tenants of apartment blocks 

and commercial buildings to access rooftop solar. Giant Leap committed to invest 

$100K in Q1 FY19 and are awaiting the satisfaction of one remaining condition 

precedent. 

 A company in the disability sector that has developed sensory pads to help 

wheelchair users avoid pressure wounds and unnecessary hospitalisations. Giant 

Leap has committed to invest $100k and is in the process of finalising the legal 

documentation. 

 

 

 

Upcoming Events 
 

  

Impact Pitch Night  

24th September 2019 - The Goods Shed 

Its almost time again for our annual Impact Pitch Night, an event we run in partnership with 

Startup Vic (the peak body for startups in Victoria) to give impact founders a mouthpiece to 

pitch their business. 

 

Last year, we had a packed house (pictured), and we'd love you to save the date this year 

(24th September, 5pm-8:30pm). We'll be sending out invites in the coming weeks, so 
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watch your inbox! 

   

 

 

Annual Investor Events 

November 2019 

We will be hosting our Annual Investor Meetings again this year in November in Melbourne 

and Sydney. During these events, we will be updating our investors on Giant Leap's 

progress over the past 12 months. 

  

The details will be as follows:  

 

 

MELBOURNE EVENT 

Thursday 7 November 2019 

6:00pm to 8:30pm AEDT 

The White House, 11 Princes Street, St 

Kilda VIC  

 

SYDNEY EVENT 

Thursday 14 November 2019 

6:00pm to 8:30pm AEDT 

Location to be advised  

 

 

Please save the date and watch your inbox for our invitation.   

 

 

 

A quick note on annual reporting 

 

All unitholders and Giant Leap Fund investors can expect to receive the following: 

 Annual Tax Statement - 31 August 2019 

 Holding Statement - 30 September 2019 

 Annual Report - 30 September 2019 

 

 

In other news... 

 The Giant Leap team won the Jumpstart Magazine Award for "Impact 

Investing Heroes". Check out the feature piece in Rachel's LinkedIn post or help 

spread the word on our Twitter.  

 Peter Cameron (Venture Partner for Giant Leap) shared his reflections on a 30-

year career, including the need to celebrate Aussie startup successes.  

 Pete also featured in press sharing his thoughts on tax cuts for IP and innovation 

under a liberal government. 

 Check out Will talking Impact Investment as a sunset movement on Yahoo 

Finance's "The New Investors".  

 The Melbourne Accelerator Program launched its 2019 social impact cohort, 

featuring a short interview with Rachel. 
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Portfolio Summary 
 

 

  Investment % of Fund1 Fair Value Change in 
valuation2,3 Forecast IRR4 

Sendle 1,759,072 11.44% 3,255,050 1.85x N/A 
Your Grocer  841,000 5.47% 1,322,787 1.57x N/A 
GlamCorner  750,000 4.88% 846,594 1.13x N/A 

Switch  500,000 3.25% 500,000 1.00x N/A 
Perx  100,000 0.65% 100,000 1.00x N/A 

Future Super   500,000 3.25% 500,000 1.00x N/A 
Goterra  100,000 0.65% 100,000 1.00x N/A 
Applied 107,949 0.70% 107,949 1.00x N/A 

Academy Xi 500,000 3.35% 500,000 1.00x N/A 
Full Cycle 106,112 0.69% 106,112 1.00x N/A 

Evrnu 500,000 3.35% 500,000 1.00x N/A 
Amber 100,000 0.65% 100,000 1.00x N/A 
Total  5,864,133  38.13%5 7,939,277 1.35x   

1. Calculated with a Fund size of $15,380,091 – Giant Leap’s current committed capital. 

2. Calculated based on an exit or the latest valuation of a subsequent investment round. 

3. Valuations are held at cost in Australian currency until a valuation event occurs (e.g. capital raise or 

exit). For foreign investments (i.e. Switch, Applied, Full Cycle, Evrnu) currency fluctuations will occur; 

however, we do not reflect these fluctuations in the fair value we report.  

4. No assumed exit within the next 12 months. 

5. 50% of the Fund will be reserved for follow-on investments. Therefore, the remaining funds available for 

new investments is $3,675,961 (47.8% of the allocation for initial investments).  

 

 

 

Committed Capital & Next Capital Call 
 

 

Giant Leap Fund Committed & Drawn Capital   

 Date Committed Capital  Drawn Capital Undrawn capital 
30 June 2019 $15,380,091 $6,906,294 $8,473,797 
  

Forecast profile of capital calls for the next two quarters  

   Q1 FY20    Q2 FY20  
 % of capital commitment 4.5% 4.5% 
 

In accordance with the Partnership Deed, we will provide at least 14 days’ notice for 

payment of funds when we make a capital call to Limited Partners.  

 

 

If you have any questions about this Quarterly Update, please contact the team at 

enquiries@giantleapfund.vc 

Best regards, 

The Giant Leap Team 
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Twitter
 

 

 

Instagram
 

 

 

LinkedIn
 

 

 

Website
 

 

    

 

 

Copyright © 2019 Impact Investment Group, All rights reserved. 

 

Our mailing address is: 

enquiries@giantleapfund.vc 

 

Disclaimer: This email and any attachments are only for its intended recipient. Its contents may be 

confidential or privileged. These and any other protections still apply if this email has been sent in error. 

We won't be liable for any loss or damage resulting from this email if it's been sent to you because of 

interference or unauthorised access to our systems. If this email provides financial product advice, it is 

limited to general advice to wholesale clients only. We don't make any warranty as to the adequacy of 

anything in this email or any attachments. This email will not be provided to any person located in any 

jurisdiction where its provision would be unlawful. The distribution of this email in jurisdictions outside 

Australia may be restricted by law and persons who come into possession of this email in jurisdictions 

outside of Australia should seek advice on, and observe, any such restrictions. It remains our strong 

preference for this email to not be distributed to anyone outside of Australia. Any opinions expressed in 

this email are those of the individual sender, unless they are expressly stated to be the opinions of IIG. 

You can ask us to not send you emails that advertise or promote IIG investment opportunities by emailing 

enquiries@impact-group.com.au  
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This email was sent to info@australianimpactinvestments.com.au  
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